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ITEM 2.03.  CREATION OF A DIRECT FINANCIAL OBLIGATION OR AN OBLIGATION UNDER AN OFF-BALANCE SHEET 
ARRANGEMENT OF A REGISTRANT. 
 

On July 12, 2010, Entech Solar, Inc. (the “Company”) issued to The Quercus Trust (“Quercus”), effective as of June 10, 2010, a $500,000, ninety (90) day 
promissory note, bearing interest at a rate of 10% per year.  The Company entered into the promissory note and borrowed funds from Quercus in an effort to increase 
the Company’s access to capital while the Company seeks additional financing sources.  Under the terms of the promissory note, the Company is obligated to repay the 
principal amount and all accrued interest on the earlier of (i) September 8, 2010 or (ii) immediately upon the filing of any petition for bankruptcy or the insolvency of the 
Company. 
 

The preceding discussion is qualified in its entirety by, and is subject to, the full text of the Promissory Note which is filed as Exhibit 99.1 to this Current Report 
on Form 8-K and is incorporated herein. 
 

Quercus is a family trust of which David Gelbaum is a trustee.  Mr. Gelbaum is the Chief Executive Officer of the Company and Chairman of its Board of 
Directors.  As of the date of the transaction described above, Quercus beneficially owned approximately 54.19% of the voting power of the Company’s outstanding 
securities. 
 
ITEM 9.01   FINANCIAL STATEMENTS AND EXHIBITS. 
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SIGNATURES 

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned 

hereunto duly authorized. 
  

  
 
 
 
 
 
 

ENTECH SOLAR, INC.         
   
  

        

By:  /s/ Charles Michel         
  Chief Financial Officer         
            
Dated: July 12, 2010         
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Exhibit 99.1 
  

PROMISSORY NOTE 
 
$500,000.00                                                                                                          Fort Worth, Texas 
                                                                                                                   July 12, 2010 
 
For value received, the undersigned, Entech Solar, Inc. (the “Borrower”), with offices at 13301 Park Vista Boulevard, Suite 100, Fort Worth, Texas 76177, hereby 
promises to pay to the order of The Quercus Trust (“Lender”), 2309 Santiago Drive, Newport, California 92660, the principal sum of Five Hundred Thousand Dollars 
($500,000.00), together with simple interest in arrears from and including the date on which such principal amount was first wired to and received by Borrower, at the 
rate of 10% per annum payable as set forth below.  Interest shall be calculated on the basis of the actual number of days elapsed computed on the basis of a year of 
365 or 366 days, as the case may be.  All payments received by Lender hereunder will be applied first to costs of collection, if any, then to interest and the balance to 
principal.  All amounts payable hereunder shall be payable in lawful money of the United States of America. 
 
Principal shall be paid at Maturity, and accrued interest shall be paid at Maturity and with any prepayment of principal.   “Maturity” shall mean the earlier to occur 
of:  (i) September 8, 2010 and (ii) acceleration of the maturity of this Promissory Note in accordance with the terms hereof. 
 
This Promissory Note may be prepaid at any time, without premium or penalty, in whole or in part.  Any prepayment of principal, whether voluntary or pursuant to the 
preceding paragraph shall be accompanied by a payment of accrued interest in respect of the principal being paid or prepaid. 
 
This Promissory Note shall, at the option of the holder hereof, become due and payable without notice or demand, immediately upon the happening of any one of the 
following specified events by or with respect to Borrower:  (i) failure to pay any amount upon the due date; (ii) insolvency (however evidenced); or (iii) the filing of any 
petition or the commencement of any proceeding for any relief under any bankruptcy or insolvency laws, or any laws relating to the relief of debtors. 
 
If this Promissory Note is not paid in accordance with its terms, Borrower shall pay to Lender, in addition to principal and accrued interest thereon, all costs of 
collection of the principal and accrued interest, including, but not limited to, reasonable attorneys’ fees, court costs and other costs for the enforcement of payment of 
this Promissory Note.  No waiver of any obligation of Borrower under this Promissory Note shall be effective unless it is in a writing signed by Lender.  A waiver by 
Lender of any right or remedy under this Promissory Note on any occasion shall not be a bar to exercise of the same right or remedy on any subsequent occasion or of 
any other right or remedy at any time.  This Promissory Note is delivered in and shall be enforceable in accordance with the laws of the State of Texas.  Borrower 
hereby expressly waives presentment, demand, and protest, notice of demand, dishonor and nonpayment of this Promissory Note, and all other notices or demands of 
any kind in connection with the delivery, acceptance, performance, default or enforcement hereof, and hereby consents to any delays, extensions of time, renewals, 
waivers or modifications that may be granted or consented to by the holder hereof with respect to the time of payment or any other provision hereof. 
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IN WITNESS WHEREOF, the Borrower has caused this Promissory Note to be signed as an instrument under seal as of the date first written above. 
 
 

                          BORROWER: 
 

                          ENTECH SOLAR, INC. 
 
 

                          By:  /s/ Charles Michel                                                                 
                          Name: Charles Michel 
                          Title: Chief Financial Officer 

  

  
  




